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ANNCR: 

SPEAKERS AT HOUSTON'S INTERNATIONAL TRADE FAIR, WHICH 
OPENED WEDNESDAY, EMPHASIZE THAT THERE MUST BE NEV! \'AYS TO 
HELP THE DEVELOPING COUNTRIES IN WHICH THE PREDOMINANT PART 
OF THE WORLD'S PEOPLE LIVE. VOA'S FRANK FEINBERG HAS THIS 
BACKGROUND REPORT FROH HOUSTOT!. 

VOICE: 

TWO ECONOMIC ISSUES TEING DISCUSSED HERE IN HOUSTON 
HAVE SPECIAL ITIMEDIACY. ONE IS THE PRECARIOUS BALANCE OF 
PAYiiENTS POSITION OF MAIIY OF THE DEVELOPING COUNTRIES THAT 
MUST IMPORT OIL. HIGHER OIL PRICES HAVE IIIPOSED A 
CONTINUING IMPORT COST BURDE!!. THE SECOND IS THE \!ORLD 
RECESSION, WHICH NOW APPARENTLY IS RECEDING, BUT HAS REDUCED 
EXPORT EARNINGS HEAVILY. 

THESE FACTORS CALLED FOR ADDITIONAL FOREIGI! EXCHANGE 
BORROWING OF ACOUT TEN THOUSAI!ID MILLION DOLLARS IN NINETEEN 
SEVENTY-FIVE, AMD BORRONING WEILL PROCABLY VILL CONTINUE 
HEAVY THIS YEAR, THE RECENT CHANGES ADOPTED AT MEETINGS 
OF THE WORLD BANK AND THE INTERNATIONAL MONETARY FUND 
TO GIVE THE DEVELOPING NATIONS FUNDS ARE A STEP IN THE 
RIGHT DIRECTION. SO, TOO, ARE THE TRADE LIBERALIZATION 
PROPOSALS PUT FORTH GY THE UI'ITED STATES. 

THE FACT REIiAINS THAT PROGRESS IS POSSIBLE ONLY IF 
THERE IS CONSENSUS ON THE PRINCIPLE THAT A NATION'S 
DEVELOPMENT GOALS CA?! FE ACHIEVED OtLY THROUGH COOPERATION 
AND NOT BY THE POLITICS ON CONFRONTATION. AND THAT ACTIONS 
DESIGNED TO BENEFIT THE DEVELOPIIIG COUNTRIES CAN USUALLY 
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BE MOST EFFECTIVELY ACCOHMPLISHED IF THEY ARE PART OF A 
BROADER PROCESS. FOR EXAMPLE, THE PROBLEMS OF TRADE 
PRIMARY COMMODITIES ARE NOT EXCLUSIVELY OR EVEN MAINLY 
PROBLEMS OF DEVELOPING COUNTRIES VERSUS INDUSTRIAL 
COUNTRIES. FOR, INDEED, THE UNITED STATES AND OTHER 
INDUSTRIAL COUNTRIES ARE EXPORTERS OF RA\! MATERIALS ALONG 
WITH THE DEVELOPING COUNTRIES. 

THE DISTINCTION BETWEEt THE DEVELOPED AND THE 
DEVELOPING NATIONS IS BECOMING INCREASINGLY BLURRED AS 
THE FORMERLY UNDERDEVELOPED COUNTRIES BUILD UP THEIR 
INDUSTRIES AND EXPAND THEIf EXPORT OF MANUFACTURED GOODS. 
A TRIP TO AMERICAN STORES, WHERE ONE CAN VIEV! BRAZILIAN 
LEATHER FURNITURE, KOREAN FOOT''EAR AND OTHER INDUSTRIA 
PRODUCTS IS EVIDENCE OF THIS. ‘OST FUNDAMENTAL TO THE 
ECONOMIC OUTLOOK FOR THE DEVELOPING COUNTRIES WILL BE 
A SHIFT TO HIGH PRODUCTIVITY INDUSTRY. MANUFACTURING 
INDUSTRY IN DEVELOPING COUNTRIES HAS BEEN EXPANDING 
STEADILY, AND A CONTINUATION OF THIS PROCESS WILL IN 
ITSELF AMOUNT TO A RESTRUCTURING OF THE WORLD ECONOMY, 
BUT ALL OF THIS WILL REQUIRE LARGE FLOWS GF CAPITAL AND 
TECHNOLOGY, AS ELL AS IMPROVED ACCESS TO MARKETS IN 
THE INDUSTRIAL COUNTRIES. 

THE GROWING ITEGRATION THAT CHARACTERIZES ECONONIC 
RELATIONS AI'tONG COUNTRIES APPLIES EQUALLY TO INDUSTRIAL 
AND DEVELOPING COUNTRIES. AND, IF tiATIONS ARE TO GAIN THE 
BENEFITS OF INTERDEPENDENCE, THEY NUST TOGETHER DEVISE 
WAYS TO MAKE IT WORK, 
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